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In October 1973 two crises — one economic, one political — intersected, with dramatic and long term
consequences for international relations. On 6 October, Egypt and Syrialaunched an attack on Israel, and
within afew days the major Arab oil producers announced their support by use of the ‘ oil weapon’, including
aboycott of suppliesfor countries friendly to Isragl and a programme of production cuts. This was followed
by the unilateral declaration of a steep increase in the price of oil by the Organization of Petroleum

Exporting Countries (OPEC). The result was international panic and world recession. Crude oil prices soared
by amassive fourfold in just three months. The West's vulnerability had been exposed: it was being held
hostage to oil. Y et, despite efforts to address this dependence on oil importsin following years, the 1979
Iranian Revolution triggered a further upward surge in prices. Today, the importance of oil remains at the
forefront of the West's foreign policy calculations in the Middle East. In this fascinating and timely new look
at the ail crisis, Fiona Venn examines these issues and the more unexpected effects of the crisis. She asks just
how much really changed in the economic balance of power. Most importantly she argues that OPEC was
used as a scapegoat for the world recession, which had been aready underway when the crisis detonated.
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From reader reviews:
Jonathan Woods:

Book isto be different for every single grade. Book for children until finally adult are different content. As
we know that book is very important usually. The book The Qil Crisis seemed to be making you to know
about other understanding and of course you can take more information. It is rather advantages for you. The
book The Qil Crisisis not only giving you considerably more new information but also to become your
friend when you experience bored. Y ou can spend your current spend time to read your guide. Try to make
relationship with all the book The Oil Crisis. You never truly feel lose out for everything if you read some
books.

Shanon Stephens:

The event that you get from The Oil Crisis may be the more deep you looking the information that hide into
the words the more you get enthusiastic about reading it. It does not mean that this book is hard to
comprehend but The Qil Crisis giving you thrill feeling of reading. The author conveys their point in a
number of way that can be understood through anyone who read it because the author of this publication is
well-known enough. That book also makes your vocabulary increase well. So it is easy to understand then
can go to you, both in printed or e-book style are available. We recommend you for having that The Oil
Crisisinstantly.

Christopher Hickman:

Hey guys, do you really wants to finds a new book to read? May be the book with the subject The Oil Crisis
suitable to you? Typically the book was written by popular writer in this era. The actual book untitled The
Qil Crisisisthe one of severa books that everyone read now. This book was inspired a number of peoplein
the world. When you read this book you will enter the new dimension that you ever know before. The author
explained their thought in the ssmple way, and so all of people can easily to recognise the core of this
publication. This book will give you awide range of information about this world now. To help you to see
the represented of the world with this book.

Marvin Davidson:

Aswe know that book is significant thing to add our understanding for everything. By a publication we can
know everything we really wish for. A book isalist of written, printed, illustrated or maybe blank sheet.
Every year had been exactly added. Thisreserve The Oil Crisiswasfilled regarding science. Spend your free
time to add your knowledge about your scientific research competence. Some people has diverse feel when
they reading the book. If you know how big selling point of a book, you can experience enjoy to read a book.
In the modern eralike currently, many ways to get book that you wanted.
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