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In a tribute to Joseph A. Schumpeter, a great figure in the history and development of economics, this work
brings together for publication his brilliantly crafted lectures delivered more than a century ago. In The
Nature and Essence of Economic Theory, now available for the first time in the English language, the reader
will find absolute dedication to the search for an economic science, apart from and in rejection of moral or
political dogma.

The Nature and Essence of Economic Theory works out what people should think of pure economics, what
its nature is, what its methods and findings are, and where thought takes off from there. The book shows the
limitations and weaknesses of nineteenth-century economics and how the field could be and was improved.
To convey his arguments, Schumpeter uses certain axioms that form a consistent, self-contained system and
show its value, and also how far a sound economics is based on facts and events rather than presuppositions
or definitions. Schumpeter, along with others, introduced a fundamental differentiation between "statics" and
"dynamics" in the economy.

Schumpeter's larger aim, beyond a pedagogic tool, was to deduce changes of the events in the market, trade,
and exchange of goods and services. He called his equilibrium model "explanation" in a world without undue
surprises. He defined the task of economy as the description of the system and its change tendencies. If that
can be achieved unequivocally, without resorting to doctrine or dogma, then the field can be considered self-
contained.
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From reader reviews:

Patricia Smith:

With other case, little folks like to read book The Nature and Essence of Economic Theory. You can choose
the best book if you love reading a book. As long as we know about how is important any book The Nature
and Essence of Economic Theory. You can add knowledge and of course you can around the world with a
book. Absolutely right, simply because from book you can understand everything! From your country until
eventually foreign or abroad you will end up known. About simple matter until wonderful thing you may
know that. In this era, we are able to open a book or searching by internet gadget. It is called e-book. You
can utilize it when you feel weary to go to the library. Let's read.

Kenneth Salinas:

Reading can called thoughts hangout, why? Because if you are reading a book specifically book entitled The
Nature and Essence of Economic Theory your thoughts will drift away trough every dimension, wandering
in most aspect that maybe unidentified for but surely can become your mind friends. Imaging every word
written in a publication then become one type conclusion and explanation that maybe you never get just
before. The The Nature and Essence of Economic Theory giving you a different experience more than blown
away your thoughts but also giving you useful information for your better life on this era. So now let us show
you the relaxing pattern this is your body and mind will likely be pleased when you are finished studying it,
like winning a. Do you want to try this extraordinary investing spare time activity?

Carol Ratliff:

Your reading 6th sense will not betray an individual, why because this The Nature and Essence of Economic
Theory guide written by well-known writer whose to say well how to make book that may be understand by
anyone who also read the book. Written within good manner for you, still dripping wet every ideas and
writing skill only for eliminate your current hunger then you still hesitation The Nature and Essence of
Economic Theory as good book not merely by the cover but also with the content. This is one book that can
break don't assess book by its cover, so do you still needing one more sixth sense to pick this specific!? Oh
come on your reading sixth sense already alerted you so why you have to listening to a different sixth sense.

Sue Randall:

It is possible to spend your free time to see this book this guide. This The Nature and Essence of Economic
Theory is simple to deliver you can read it in the playground, in the beach, train along with soon. If you did
not possess much space to bring often the printed book, you can buy the actual e-book. It is make you easier
to read it. You can save the particular book in your smart phone. So there are a lot of benefits that you will
get when you buy this book.
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