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This collection of twelve essays is based on the premise that a better understanding of the economic
development process can be gained by studying the history of those countries that have experienced long-
term economic success, in this case the United States during the nineteenth century - that period of U.S.
history most pertinent to less developed countries. Two of its contributors, Robert W. Fogel and Douglass
North, received the 1993 Nobel Prize for Economics. The essays explore in great detail how the U.S.
economy persisted on its upward trajectory in spite of perilous times and events and occasional political
crises. They show how complex the experience was, how fluid and fragile the process can be. While the
specifics of the American case will not be found everywhere, the complexity and fragility are common to all
developing countries.

The book is in three parts. The first set of essays deals with the meaning and measurement of economic
growth and development: economic growth during the antebellum period; the long-term behavior of such
financial variables as stock and bond yields and the savings rate; immigration to the United States during the
1850's; and the juxtaposition of economic history and development. The second group of essays examines
the influence of institutional changes on American economic growth: the importance of ideas, ideologies,
and institutions in sustaining growth; seasonality in labor markets; risk sharing, crew quality, labor shares,
and wages in the whaling industry; and capital formation in midwest farms and industries.

The essays of the third section analyze events in the political economy of U.S. development: the role of
economic issues in the political realignment that led to the election of Abraham Lincoln; the effect of the
Civil War on the economic fortunes of Philadelphia's entrepreneurs; the effect of the silver movement on
price stability; and the growth and triumph of oligopoly
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From reader reviews:

Heather Reader:

Do you have favorite book? Should you have, what is your favorite's book? E-book is very important thing
for us to learn everything in the world. Each e-book has different aim or maybe goal; it means that
publication has different type. Some people experience enjoy to spend their time and energy to read a book.
They may be reading whatever they take because their hobby is reading a book. Consider the person who
don't like examining a book? Sometime, particular person feel need book if they found difficult problem or
exercise. Well, probably you should have this American Economic Development in Historical Perspective.

Edward Brown:

Reading a publication can be one of a lot of task that everyone in the world loves. Do you like reading book
and so. There are a lot of reasons why people like it. First reading a publication will give you a lot of new
details. When you read a guide you will get new information because book is one of numerous ways to share
the information as well as their idea. Second, reading through a book will make you more imaginative. When
you examining a book especially fiction book the author will bring you to imagine the story how the
character types do it anything. Third, it is possible to share your knowledge to others. When you read this
American Economic Development in Historical Perspective, you can tells your family, friends and also soon
about yours reserve. Your knowledge can inspire the others, make them reading a book.

Joshua Allen:

This American Economic Development in Historical Perspective is great publication for you because the
content that is certainly full of information for you who else always deal with world and get to make decision
every minute. This book reveal it facts accurately using great plan word or we can declare no rambling
sentences inside it. So if you are read it hurriedly you can have whole data in it. Doesn't mean it only will
give you straight forward sentences but difficult core information with wonderful delivering sentences.
Having American Economic Development in Historical Perspective in your hand like finding the world in
your arm, details in it is not ridiculous just one. We can say that no guide that offer you world in ten or
fifteen moment right but this book already do that. So , this is good reading book. Hey Mr. and Mrs. busy do
you still doubt that will?

Barbara Roundtree:

Reading a book to be new life style in this calendar year; every people loves to examine a book. When you
read a book you can get a wide range of benefit. When you read guides, you can improve your knowledge,
mainly because book has a lot of information into it. The information that you will get depend on what forms
of book that you have read. If you need to get information about your examine, you can read education
books, but if you want to entertain yourself look for a fiction books, such us novel, comics, in addition to
soon. The American Economic Development in Historical Perspective will give you a new experience in
studying a book.
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